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Kutna Hora 



 
  they are losing money 
  
  what is the value of a mine? 

 
  government, society and mining    
   

  conventional financing 

     
  unconventional financing: project financing 

    
  unconventional financing: off-take agreements 

 
  unconventional financing: standby equity distribution agreement 

 
  unconventional financing: streaming 

 
  new financial instrument: exchange traded funds 

 



 
     they are losing money     

 



Dismal 2015 for the mining industry   

$32 billion of losses were reported by the ǿƻǊƭŘΩǎ 
five largest mines:  Glencore, BHP Billiton Ltd., 
Rio Tinto PLC, Vale SIA and Anglo American PLC.  

Glencore CEO Ivan 
Glasenberg does not 
look happy  

http://quotes.wsj.com/NGLOY


Rio Tinto 2014 - 2015 

 
50 % less income 
from 6.5 billion plus to 866 million minus 
40 % less investments 
10 % more debt 

 

 



Anglo American lost 75 %  of its value in 2015 

9000 jobs in 
coal mining in 
South Africa 
will be lost 



Top 5 profits & loss in 2012 - 2015  



Mining companies also lose value   



The trend for mining is downwards 



Prices of coal and minerals 


